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Taran

Big losses

rce

irm

to quit

Taranaki Farmers has sold its stock and sta-

tion business to Elders Pastoral — part of a
multi-national Australian-based farming group.

Tite multi million-dollar
salzr\du:l 10 be ratified by

company would reveal the
. saleprice.

A statement issued by
the company’
pn night said the size of

losses sustained last

w and the projected
-losses for; the next few

rs meant Taranaki

‘armers could not con.
tinue Lo operale its present
business.”
mldmluﬂ.hpl:: directors.

devel 4 plan o
mnducl * an "un‘h{l)
posal of assets’.” That
E:an suffered a major set
ck lul week when & deal
to sell Devon St
E| \sw Plymouth, de
ment store business
Lal.lnped

irectors .
an Reeve \hlhama

(chairman), Peter Blyde
irman), Bruce
He

chal
;f"" Jack ~lan

Gowney, o
Bulfin

ldowney,

with Auckland-based

Budget
move. -
‘likely

NZPA-Reter—Copynght
Sydney

Australian Prime Mini
ster Bob_Hawke said yes
terday his government was
likely to introduce & mini
budget in May because of
conlinuing economic prob-
lems

Mr Hawke, in & radio in
terview, said there were no
quick solutions to. Austra
lia's balance-of-payments
and foreign-debt ms.

“An economic statement
s possible in May Bul
there ,are no easly solu
tions,"” he said.

He did not indicate what
the Government expected
to propose, but-economists
)a)d it was likely to invelve

ficant culs in expen

e
* Mr Hawke said Australia
was facing a lower stan-
dard of Kving because the
declining world commaodity
prices and falling
Australian dollar.

erss

the region
lastnight. |

s directors’

pr—— S————
Rural crisis
" blamed

The decline in the rural ecopomy in
generglly and Taranaki
particulaly has been blamed for the
dllhculha faced by Taranaki Farm-

“lack of demand for the pmdnu
range and services that the company
has to offer results directly from the
declime inthe rural based economy in
Farmers'.tirectors said

Despite massive efforts by the com

my, the gains in its market share

d not been ‘enough- to offset a
dramatic downturn in spending

The statement said an
ed level of interest rates

pany ngnsume Enter
prises to sell that, all
the land and m.f.&“
by Taranaki ‘Farmers m
New Plymouth,
But on Friday night Pro
&mm pulled out of the
|, whickf was to include
the dev ent of a Food-
town Sup€rmarket
specialty , offices and
500 car parl Taranaki
Farmers was left without a
buyer for its est assel
Elders deal was an
nounced tn)l
Taranaki
tors met with staff at their
New Plymouth, Stratford,
Hawera and  Waverley
stores. The 400 stafl were
told no guarantees over
jo!lmuld offered

. Inclusive
The sale of the com

the livestock, wool and real
estate and’the
stores  at  Waverley
Inglewood” a
the Hawera Fnrm‘ Supk
The statement
Farmers'  directgrs wnd
Elders would

_nhrmuwhsn(bdh.d

\um

n&ural manager of
Tara Farmers, Mr

com< Derek Evenett, told The

Daily News yesterday
lhnse parts of the company
to Elders now
tdahoul 100 staff
“Eiders will be taking
uvu n many staff as 1
prudent under the current
economic circumstances,

the directors’ statement
said
The exact number of

staff “involved will not be
known for several weeks
according to Elders’ gen
eral marketing manager,
Mr Sholto Matthews, of
Auckland

Bul he did say Elders

run a “lean

1o
um in Taranaki noﬁemd .

in other parts of the coun
try

Meeting

The sale to Elders still
has to be ratified by Farm.
ers' shareholders, the
Overseas Investment
Commissign and the Com
merce Commission An ex-
traordinary general meet
ing of shareholders would
be held in thelast week of
March to decide on the

sale
Mr Evepett.said at that

time & delailed update of
the company's tion and
iven. He

sfuture would be
hoped thal by the
Mareh - further potential

cedent

lack of * the the m

uedby'

equity capital had also contributed to
_ the problems
statement said the position: of
the company and its tradin
had been known by the public since
last year’s annual report
Before that rey
tried to consoly
side Taranaki
Actions to save the.company includ
ed & new trading name. and advertis
g campaign and reorgarfisation of
- the company_structure and manage
ment responsibilities
Stock and station and retailing activ
ities in the Wanganui-Manawalu area
were lpl and the company exited from
ailing business.

sulm of Taranﬂu Farm-
assels d also be

Although Farmers had
no immediate buyers for
its remaining retail outlets,
Mr Evenett was optimistic
that they co found
“Now that the °public
statement has been made
we are a lot more free to
discuss the disposal of the
company's assets,” he
said

“I hope progress will be
made before the meeting in
March."

Stores

The retail outlets lor sale
included the New Ply-
mouth sites, the ter

rts  of stores at

aitara and Stratford lnd

compal

tinue Lo own

tal of FCOS Finance Lid

Mr Evenett said FCOS
Finance continued to be a

ul and pro-

neu:i)le company in its own

share capi

"COS Finance operated

vestors in that company

‘Severe blow’
The directors said they
were aware that news of
the company's “‘current
difficulties” would be a
further severe blow to the

100

Elders deal was
another step for that com-
pany in ils planned expan
sion into the national stock
and station market. The

saleyard  Tacilities  at
Hawera, Stratford, Ingle-
wood, Opunake and

Waverley were included in
the deal

Mr Matthews, of Elders,
said his company planned
to enhance the “Taranaki
livestock selling centres by
using s buying strength
from neighbouring regions

Mr Matthews announced
three aqpumlmenu for
Elders' Taranaki opera
tions, all present Taranaki
Farmers staff members.
They were: Taranaki
district manager, Mr Colin
«Morrison; ~ district - live-
stock and - real . estate
manager, Mr - Peter
Weston; and district wool
manager, Mr John Gren
side.

results

report, the company had
te its operations in

-~

’Iarannkl Farmers’ Devon St East, New Plymouth, department store. While the ¢ompany tries to sell it, the em-
ployees wait unLil next month for word on their future.

in New Plymouth
The  Wanganui-based
coating &

“ommission

That approval is necessary as me
former New Plymouth-based corpora
tion, which went into receivership in
1985, was the subject of a reverse lake
based Baker

over by
Marine

Singapore-
Snergy company.

R. & P..Edmonds is the third New
Zealand company to be faken over by
ation since it was relisted on

( théytock exchange late last year.

ines Corpora;
uunhutuenoverunlmnln &P«
L1d, which employs 40 pepple

om| , which
1o e ot Tt

sale is subject to the ap- ™M
roval of the Overseas Investment

industrial

further job

l;eur Edmonds and his wi!e
Dlsn& formerly owned R. & P

Perry Dines’ business contacts in New”
Zealand and overseas should provide
S‘ponumus for R. & P.

its wprg’k employed
in Wanganui and 40 in lymouth.

As well as painting the Maui platform
and Synfuel plant al Motunui, the com-
pany 1s also involved in on-going paint-

Edmonds, wi

llwupm-

ing maintenance at the New Plymouth

Power Station

Its specialist
have been exported to the Pacific
Islands and Australia

heavy-duty coal

Lead-free petrol
makes its debut

Taranaki now has ULP and
that's a lot cleaner and

healthier thad ' other
types of petrol
The fitst

shipment - of

unleaded petral (ULP)
from the Marsden Point
refinery was off-loa
at Port Taranaki on
February 15. The 700
tonnes,  or about six
months’ supply for the
province, has now been
distributed to various
service stations.

Although ULP has a max-
imum lead level
0.05gm per litre, it will
take some time for

PM sells
motel unit

PA Auckland

An Auckland accountant
says he has paid $55,000 for
a Parakai motel uni} own:
ed by the Prime Minister
Mr Lange

The two-storey unit has
bedn on the market since
May: Mr Lange is reported
to have paid $46,000 for the
unit late in 1984

The wunit, part of
Hmemua Motel, was the
sub) of - international

pub ml\ in Seplember 1985
when it was revealed that
French agents subsequent,
ly jailed over the Rainbow
Warrior bombing stayed in
it at least once. The agents,
Alain Mafart and Domim
jue Prieur, checked in on
uly 1, 1985, and stayed for
two nights.

levels 1o approach -that
as previous  regular-
grade storage tanks will
still have a higher lead
residue to be flushed out
by ULP.
1f all possible cars*— pliis
the suitable motor-
mowers, chainsaws and
other garden equipment
— swilched Lo the
9loctane ULP that
could have a significant
effect on the pollution
levels in cities, accérd-

<ing to an Australian
automotive  engineer,
Mr Mike Mowle, who
- visited New Plymouth
last week. R

Paul Gamble (pictured), a
forecourt attendant at
Standen Motors in New
Plymouth, fills a motor-
cycle with some of the
first ULP to hit Tara-
naki. The unleaded sign
can be seen on the top
right hand corner of the
regular pump.

fGRAVE’
" MOVE

Wellington
A Government move (o
limit top Sl.ue servam:

The Prime Minister, Ms
, said ea.ier
Governmenl wou)d

announce

the size of MPs md omer

top State pay rises, in ad-

vance of Higher Salaries
mission lncrenses ex-

pected next month

All not
lost

PA ‘. Dupedin
A Dunedin couple, Pedro
de Joannelli and Jac-

queline Webb, bad little to
celebrate on Friday when
they lost & purse With §700
— saved for their honey-
moon

They held little hope for
the return of the money —
after all, as Mr de Joan-

nelli said yesterday, “'$700
is .a very templing
amount”

However, the story has a
happy ending. Somebody
returned the money after
seeing a newspaper adver-
tisement the couple placed
“The guy refused the
reward we offered him. We
had to force him to take
Mr.de Joamelh said

0
run over a few timés but
was still intact

i lop level

sector had increas-
‘ed by at least %5% since the
last commission review in

1985,
paseod oo 1o sesir Site
on or
em| the Govern-
mﬂE in effect aban-
ic

State pay fixing —
rehuvnypwﬂ.h the: mvnu

‘Once again we will see
lic servants
deserting Government em-
ploymelm in favour i{a the
very lucrative pac
«wvailable eluw %dr

wﬁ?lnge v\ho slammed
t

last  commis-

Wellington
another 1120 )als

at Kinleith pulp and

mill made " the plight" of

redundant Forest Service

workers even more grim

the Opposition said )aler

da;
'l!here was now no paint
in redundant Forest Ser-

vice workers driving to
Tokoroa looking for jobs
they would meet

I ton
of | the rpu‘-mlu and
changes level
sawmill

Mr sai
Some papermaking

 prospects

machines would be perma-
nently closed because of
inefficiency and obsoles-
cence. Other machines
would be improved and
production increased

The present Kinleith
sawmill was likely to be
closed and replaced with a
smaller mill.

Mr McLean said yester-
day that NZ Ferest Pro-
ducts was an

et in-
.dustry  and mﬂlea:i

been hard hit by the hi
level ofmedn\l.lar

Trebling
missions
PA ’ Auckland
British businessmen plan
to treble the number of
trade missions to New
Zesland this year, the

chairman of the British
Overseas Trade Board, Sir

. Jams Cleminson, said

resterday
Mler a hve—da visit to
Well;
Sir James smd British u1-
was

century.

Briuln would need to
Nﬂtmhnd

and unr.*‘t as

nmmMBnhln

ly sent four or five

ions to New Zealand in

were plan-

AT

Sixteen
ned for this year.

Strikes

Threatened strikes by
firefighters have been call-

and unions will meet
with the . Fire Service
Commission on Thursday.
‘The decision to withdraw

unions
average of a 3% rise.

claiming
support

Taranaki people ‘might
mxssu:lul o&:‘aglly !Sup

rt unless they apply for it
fnmediately

This was the" opinion of
the Inland Revenue De-
rtment senior examiner
or Family Suj , Mrs
Julie Bannon, of New Ply-

said yesterday that
the npphcants for ux
relief were coming
The final dale lor np
ﬁlf“m is April 1, but Mrs
nnon said the applica-
tions should be in by next
week. This was so applica-
tions could be
for the year

April 1.
The deputy commis-
sioner for ln]and Re\enue.
Dand Henr) of W
ingten, said 4249 people re-
cewed Famn]) Si t in
b UppOr

inning

forms were sent in quickly,
xhen lhere was -a good

gaining  some
benem A delay in appl)

ing
ments being missed.

VIS

A

$

property.

SEE YOUR

{

l Up“to 100% of the purchase price. And
unlike most other financial institutions

} we don’t require a guarantee of forth-

} coming mortgage funds or sale of existing

|

1

REST AGC BRANCH

offering 3%
mmtr{nxg' three
claimin an’

And more. Available up to 12 months on ~
interest only or terms to suit. .
To help you get your next home. So you

won't have to rush your own home sale

through on unfaypurable terms!




